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- ALMOST 2 BILLIONS

Tmprovement in Business
| Bince Last Summer Sends
- Up Prices Steadily.

$35,000,000 1S AVERAGE

0il, Railroad and Steel Se-

“eurities Lead in General
Advance.

SPECULATION IS A PROD

Tasier Money, Fewer Sellers
Help Gains in the
Markets.

' Qareful canvass of the markets for
the securities of leading interests In

the chief Industries reveals that the |

upturn in general business since the
middie of last year, helped materlally
Ly speculation based on expected fur-
dher Improvement, has enhanced the
market value of these securities to a
tremendous extent, Actual figures
run to about $1,750,000,000 for fewer
than fifty companies, or an average
of almost $35,000,000 In each case.

Ol companies, railroad companies and
stesl muanufacturing concerns head tho
lirt. In each the capitalization of the
elx leading Interests has Increased I2
ainrket value from $278,000,000 to $455,-
CH,000 since the low levels established
]*gl summer, 8ecurities of the copper

Ing nies and aut bile mar-
wfacturing roncerns, ton, have appreci-
ated materlally, while tobacco manv-
facturing companies, leather making
campanles, rubber concerns and sugar
rofiners are not far behind In their im
provement.,

Increnxes in Leading Companies,

The following table shows tha In-
e eases in market values of securities
of the leading concerns in each of the
nine chief industries of the country elnce

the depth of buelness decline was
reached last summer:
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Causens of the Advances.

Many cauren have contributed to this
remarkable advance, such as easlor

the biggest enhuncement In the murket
value of stocks. In such lines as auto-

reglute

months, Hoth wero at the boltom when
the wus at lts severest last
year. Steel companies on the average
were operating at considerable less than
23 per cent. of capacity and many suto-
moblle factorles were all but closed
down. They were not unprepared for
the revival when It came, however. Steel
operations have jumped to as high as
85 per cent. In some plants and many
automobile ns are ble to fill
thelr orders,

Tho oll industry, teo, has boumed, but
the enhancement In stock wvaluations
there has baen alded more by specula-
tion, perhaps, than in other lines. There
has beon real Improvement, though, In
the oll business, Prices for oll products
have recovered substantially from ihe
lows of last yvear and the demand for
oil products hus {ncreased remarkaably,
:?eumly for gasoline and lubricating

r. 3

Mubber Stocks Lag a Little.

It was to be expected that the rub-
ber industry would follow the automoblte
improvement also, 1t did to some cx-
tent, but there were special factors that
made It difffcult to register the samo
improvement, High inventorles and the
uncertainties about the price ol crudde
rubber acted as brakes and thars was
not the speculation in rubber stocks
that featured the rest of the list. Then,
teo, the figures In the foregoing table
as related to the rubber industry are
not so striking as In others by reason of
the relatively low capltalization of thess
concerns,  This was true also of Lhe
leather industry, and the figures in that
department do not truely rellect the
vast lmprovement there,

Much dlvision of opinion marked to-
| bacco stocks, The industry advieneod
with other, lines, but it had not sul-
feved so greatly as had some others. In
oiie or two instances Individual com-
panjes either went to the wall or cama
alose to dolng so in the depression, but
this wnas mora the reswt of special de-
velopments than becauss of any factor
in the industry generally, The sugar
industry got ons of the hardest cracis
of all in the deflation, and when the
pries of refined sugar declined from
around 22 cents & pound to i cents moat
of these NS Were ¥ Iy Injured.
Thelr sharp comeback has been, there-
fore, all the more remarkable

The hetter earning ability of the rall-
road companles hos resulted less from
larger income than fRoT1 mMore eConom-
feal operation, Expenses directly after
the roads wers returned to their owners
were ridiculously high and for months
Wall Street could see no way out for o

country, The way out was to lowes
operating costs on the samo gross reves
nues,

RAILROADS BOOST
NET T0 $61,678,000

Mareh Reports of 123 Class 1
Lines Show Year's Gain

of $4.3,114,200.
|
The March earnings statements ol
128 Clsss 1 railromds filed with the

Interstata Commerce Commisslon show
an aggreguts met operating income of
$61,678,000, In contrast to §18.563.800 in

The rowmds represented in that aggre-

gnte operate  approximately

mileage of 225,000 miles, Heports of
ithe remalning seventy-seven

I mission by tha end of this week.
| The gross operating receipts of the

i Arst 128 railrosds reporting for March

| aggregated $342,667,000, an Increase of
| 5.8 per cont, of thelr gross In March,
{1021, Thelr totul operating oxponses of

| £261,406.500 represented a reduction of | yi. aituation.

4.9 per cont. from that of March, 1821,

202 CSixty-elght roads in the Iastern dis- | soonee 1o import the dyes and nsure| e patlerns wnd printing and embrold-
| triet had operating revenues lumling‘l.w,“,,_ by consumers in this country.
per |
eent, over March one year agoe. wWhile | yary  wers
/| s |
l-Lht«.lr operating exXpenscs wors FL60,451 - practically the only new phase was the| ter will offor Inter awards and medals
900" snys the assoclation’s statement. | 45, auncement made at tho United Tex-|for original designs and new processes

$214,522,000, an Inerease of 10.5

" Phe net opevatlig Income for the sixty-

cight roads amountsd to $42,512,300,
| compared with $10,071,222 in March,
1821,

an | “Only twenty roads in the Bouthern

| distriet have roported so far and theso
had gperating revenues of §11,746.000 in
Maroh, or 1.9 per cent. greater than dur-
Uing that month one year ago, while their
| onerating expenses totaled §24,590.400,
| which was 13.7 per cent, Lelow that of
|one yoar mKo. The net operating incoma
Jrnr thosa ronds amounted to $5,571.500,
feompared with $1,142,000 In March, 192].

“In the Western district thirty-five
| ronds have so far roported. Thelr oper-
| ntlng revenuos totaled $97.%07.600, or
| 2.1 per cent, lews than March last year,
| while other operating exphnees were
| $76,424.000, which was n decrease of
{111 per cent., compared with the same

month In 1921, The net pperating in-
|.~umr- for thome roads, according to in-
|enmplete reports, amounted to £13,604.-
770, compared with $6,449,600 In March
Ollg Year ago."

BANKERS MEET MAY 7
AT WHITE SULPHUR

Special Train to Tmike New
York Delegates.

The annual spring n:mr'l!nr: of the ex-|

eceutive eouncil of the American Bank-

| ers’ Asscciation will ba held at White
| Enlphur Springs, W. Va., the week of
May The Western delegates to the
mecting will go on the “Spring Tonic
Spocial” from Chlcago and 8t. Louls
| and n mecond specinl train from this
elty will take New York and other
Eastern delegates.

Tha first two business days of tha
| conference, May B and 8, will be de-
I voted to meotings of the various divi-
slons, weollons, commissions, commitisen

most in earning capacity lxneﬂmud!

majority of the biggest lines of the |

TRADE REVIEW AND
BUSINESS OUTLOOK

Worsteds Show Best Im;frove-_-
ment in a Week of Gradual
Gains in Many Lines.

WOOLEN PRICES HIGHER

General Situation Trregular.
but Foreign Volume Con-
tinues to Grow.

both tmmediate and future delivery.
Bllk hoslery was Lhe most prominent
in the improvement, and this was er-
ally regarded as indicating better con-
ditions throughout the trade, Bathing
sult demand revived cousideraby and
refill orders were of sigable amounts.
Prices remalned unchanged. Generally
better weather conditions were account-
able for the improvement shown in the
knitted outerwear trades. Hecarfs and
aweatérs were in good demand. A
slight improvement was also noted in
underwear lines,

While nothing in the nature of a
boom is anticipated in the near future,
the feeling Is general In the trade that
the delay in filling requirements, com-
bined with lessened output, s the
factor which will make for steadily
Improving market conditions. Price
concesalons, which have been one of
the greutest drawbucke to a normal |
development, are decrensing, and this,
together with the better demand shown
for future goods will mprove sentiment

Coufldence in primary textile markels
was manifested again In the last week
by more liberal buying in woolen mar-
kets, partioularly in worsteds; the re-
tention of early advances made by print-
cloths and sheetings, a brosdening In-
quiry for cotton yarns and greater fn-
tereat In wash goods, ginghams, lnens
and sllka,

O the facteors mentloned, perhaps the
most significant was the consistent im-
provement in worsteds. The spurt, small
a5 It was, stooid out in sharp rolief
against lassitude which has prevalled
fop months, DMill stocks were reportod
at rock bettom and sccumulation at a
minbnum. If the [mprovement con=
tinues there s 1lttle doubt that by fall
worsteds will be In a decidedly strong
position,

Other classes of woolen goofls sl=o
showed steady gnins. Trading in gen-
eral was more actlve, the carpet trade
eoming In for large commitments. The
rise in prices, Initiated Ly the Amerlcan
Woolen Company, was followed during
the weslk by siinllar announcementa from
other manufacturers and agents, A
Western mill sent notice of a rise of
10 ceénts & yard on men's Wear serges,

Unfinished Cloths Bettee.

In the unfinished cotton cloth market
the trend of trading continued upward,
but In the finished cloth division the
{mprovement was less notlceable. Cur-
talled production, amounting to slightly
more than 200,000,000 yards, probably
lwas n factor making for a stronger
| primary market, but was not reflected
in Inereazed prices In finished goods.
Mills are well sald up in the domestic
trade for the next two months, but very
little export trade is noted.

The wtate of mind of cotton jobhers
and merchunts is uncertaln, as mani-
fested in the llght movement of sea-
sonal dress and garment fabrics. Print-
cloths and sheetings wera the strong-
est individual Items in this market for
the week. Sales were active and prices
were well maintalned. Fall River sales
were estimated at 160,000 pleces.

The raw sl market agaln displayed
firmness, and, while prices made no ad-
vance, there was little inelination evi-
denced to make concesslons. Some of
the best sorts were reported sa low in
stock. The present inactivity of rib-
bon trades has had little effect on the
attitude of sollers, much of the unused
stock of thess factors being readily ab-
sorhed by the hoesiery trade. Crepe
weaves were reported Lhe most active
sellers.

| Delay on Tarilf NI Looms,

Little was lieard In the trude with re-
pect to the tariff and this was gen-

net reporiod by tho sama ronds In March, | erilly reflected fn the attitude ghown by
1941, according to compllations made by | gopators toward the WL
the Association of Rallway lixecutives | mensure got under wWay on Mondsy and

Delite on the

continued after a fashion throughout

| the week. The early enthuslasm shown

N 150,000 110 the senate members to rush the bill
miles out of a total Class L railroad |5 parsags apparently was lost by the

wayaide as tho weelk progressed and It

carriers ]
| now Iooks as if the bill might be held
700 | prabahly will be announced by the com= | poi WO L

j The Senate subeommittea fh charge
of the dye Investigation practically
|wnded Its hearings on Thursday and
Chalrman  Shortridge  announced  that
{the commilttea would confer with the
Hoorotury of State thls week to disouss
1t in probable that legls-
Hation will be enacted designating some

Developments in the mill strike cen-
of a negligihle character.

tile Workers' headguarters in Pawtucket
an Friday that sirlking opuratives of the
Berkeley, Lonsdale and Ashtown mills
af the Goddard interesta would meat of-
fielalg of the ¢ompany to-day to confer
on the strike situation, Bomb throwing

clushes betweon the Sheriffa and
workers were {requent.

Full River and New Bedford are cur-
talling a great deal, and meanwhile the
lost production Is steadlly mounting and
Idlenean Incrensing.  The garment situ-
atlon s still hanging fire, but 1t ls now
definitely decided that there will be no
ronewil of the existing sgroement,

Salesmen Ont With Fall Tines,

Unusval Interest was sliown in the
clothing situation following the siarting
out on the road of the virious salesmen
with their fall sampis lines. The fuot
thaut woolens Lave been advanced has
made the trude anxlous to recelve re.
porta on the cnnsumer attitude concern-
ing prices, Naturally clothing manu-
facturers do not rellsh the advances, it
belng their assertion that mills are show-
Ing poor Judgment In making increnses
wihen the public has shown disapproval
of paying higher prices for finlshed

goods,
Harly reports from male=men, how-
over, indicate thnt bhurinesa in botler

than was expected, parvtionlarly In the
fall overconting lines. Ttochester cloth-
isrs have opened the lings nt reduced
prices and are doing a lucrative busi-
rness,  Both men's fabrlo departmenis
and women's weit divisions are holding
up their ends with enthusiasm. ‘Tha
tweed outlook continues to form o fre.
quent tople of conversation, and to date
the proponents of this fabrio have the
better of the argument.

Trade reviews report the general
businesn situation continulng irregular
but =till showing improvement. Brad-
sfroct’ys report n mors optimistie tons

money, mora confidence hy bLuyers of and legislutive eouncils of the mssoct-|
| atlon for the preparation ¢f special re-|

rtookr, fewer gellors of pecurities, after
the heavy lauidation of last year, &
Thut back of sach llee tha fundumentnl
factor of business 'mprovement,

| ports In their subjects. Tuesday, May
8, an educitional symposlum will

bo| hnoks and clatms that tha low eondi-
The held in the afternoon, On the nf!frruwn|unn of merchandiae stocks Is an en-

stoek market la slwayn somas monthe of Wodnesday, May 10, thers will ba an/

whead of reel businesy advancement and
thin characteristle wae not missing from
the prasent upwourd swing.

The prices of stocks complated their
many monthe of ateady decline 1nst suam-
mer and the upward movement begnn
drectly afterward. It was hesitant wt
flent, but confldence was gradully given
to operators and the buylng of stocks
soon hecame volumlnems,

1t was not untll elosa to the ond of
tha year, however, that the rea) improve.
mont In business began to he reflected
in the earnings and operations state-

mente, and It was net onti! well Into,

this year that the advance wan wn
marked o= to warrant the resumption or
fnerense  In dividend payments whieh
either had been abandened or muterially
eul down during the depression,
l Spocnlation, too, played a prominent
't Always ready to take advantnge
[ L an expected move, operators bagan to
1

&

stocks In the fal and Ly the time
goneral atock buying public was able
wee the materlal Improvement those
“Jnd accumulated h lines of
had handsome
rlea which have advaneed the

Sga’

agricultural symposlum,. The mormings
|nr Wedneaday, May 10; Thursday, May
11, and Friday, May 12, the sessions of
the executive council will ba  held,
Wednesday, May 10, the council will be
addressed by J, L. Howard, president of
the Amorican Farm Bureayu Federation,
nnd on Thursday, May 11, by D. R, For-
wan, president of the National Clty Bank
of Chieago.

Thursdny night thers will be n family
dinner.  ‘I'he torstmaster will be Thom-
a8 B, MeAdams, vieo-presldent of the
Marchants' Natlonal Bank, Richmond,
Vi, and presidont ol the  Ameriean
| Bankers Association.

LAND BANK RONDS OoFFERED,

Willlam R, Compton Comnany  and
Falsey, Stuart & o, Ine, are making
1 new oflering of 3700000 Liberty Jolnt
Btock Land Bank, Kansas City, Mo.
(opernting in Kansas and Missourl), 5
per cent. bonds, dus May 1, 1962,
optional 1082, at a priee of 102% and
Interest, to yiald over 4,63 per cent. to
aptianal maturity and b per cent. there-
after

in the jobbing trades, mall erder houses
are moving more goods and collestions
make the beat showing glhee last fall,
Dun's Review emphasizes the bettar ro-
tull turnover despite wonther drow-

cournging fenture. Against the fayvor-
able phases of the buriness thers are

the wsirikes n the ¢onl fields and in
New England textile centers.
Forelgn Trade Tmproves.

Government statistica for March show
an upward tendency In Ameriean for-
elgn trade, particularly (n textiles, Fix-
ports of all textlies from the United
States during March are valued at 360,

concerning values of merchandise nn%
hand. i

BUSINESS NOTES
- AND TRADE NEWS

| Fur Sale Closes With Bidding
| Most Aetive for Squirrel |
and Raccoon.

1 |
| The lurgest attendances wince Its open- |
| tug on last Monday featursd the closing |
l-aosslr.m of the New York Auction (.!urn-i
| pany's spring fur auction sale on |
Saturday., An offering of 161,287 squir- |
rel skina and a good assortment of |
raccoon brought forth the day's netive
bldding. The former brought market |
value prices and the raccoon equaled
Its February sales flgures. Smuall lots |
of civet eat, kollnsky and Worthern
wild cat showed & 10 per cen!. Increase
compared with the Iast auction sale's
flgures, and all other lots ehowed un- |
changed prices or declines, The attend-
ance was est!mated at 600, {

Considerable Interest was shown In|
the raccoon offering, and competition |
was keen, Sellers were prepared to
protect tha lots, but buyers tonk tlxe:
Initiative and quickly absorbed the en-|
tire offering. The cloak and sult trades|
were ths most mctive buyers. Squir-’
rel, which was the last mssortment of-
fered, was lkewlze a stibject 'or gen-
eral interest, the highest price bid being
$1.82 and the lowest §0.02, which was
pald for a poor lot of trimming skins.
Few, it @mny, of the skins wers be-
lleved to have been bought baclk by
thelr owners. Offerings of fiteh, nu-
trlas and Persians were without Inter-
est and wers mostly bid in Ly owners.

The officiul percentage Increascs or
decreages, compared with the February
sale's figures, wers as follows: Clvet
aat, 410; fiteh, —15 ; kolinsicy, 410 ; nu-
trins, —10 ; Persians, —10; northern wild
tat, +10; southern wild eat, unchanged,
and raccoon, unchanged; squirrel, —10.

Sport Sllks Seclling Better,

Silk merchants who have heen deplor-
Ing ok of demnnd evidenced for knit-
tedd silik fabrles are more cheerful con-
eeiing the spring outlook, generally
becausy of n revived demand, reflocted
In sales over the counter in the lust
weoelk wnd which han resulted in rotailern
coming into the market for fill in geods,
Many Jabbera have hesn caught with
winter stocks of heavier knltted silk
fabrics, which they had deapaired of
solling until fell,  Although immediate
nnlas are small, jobhbers hoepo that tha
wetivity which developied last weelk wili
accumulate to sizable proportions be-
fore consuiners turn to ather fabrics.

Displany Mnachine Made Fabrics.

An Important featury in connection
with the exhibition eof textlle deslgna
| and hand decorated fuhrics to bheo held
in the Art Qenter on May 8 to 20, in-
clugive, will be a display of machine
mnde fobrics, which will Ineludy wenv-

| eving on decorative matorinls by power|
| driven machinery, To encourage fur-
| ther efforts along that lne the Art Cen-

developed i machine mede fabrics, A |
jury composed of members of tho Art
Conter will pass on the fabrics sub-
mitted. Many important features con-
nected with the textile making industry
'will be shown at the exhibitlon,

featured the picketing by strikera and| |
the!

Lack of Novelties fn Wornteds, |

Factors In the trade mho hava studled |
the situation agree that lneck of novelty |
foatures in worsted lines in the funda- |
mental eauss for much of thelr present |
dlnck business, Thay point to stewdily
mounting silea of twoeda In proof of |
| thelr econtentlon,
for noveltles continuea the worsted busi-
ness will have only minimum orders, it
{1s belizved. Tha market's slightly {m-
proved tona In the Inst few days |s |
ersating optimism in the trade to the |
extent that gome are predicting n good |
businesn for fall. It is vpointed out
that thiz f= fundamentally a worsted
wearing country, and that sconer or
Iater the reaction in favor of worsteds
will come,

Nroadening Use of Velvets,

A rovival of the use of welvets for
trimming on women's coats and sults
for fall wear I8 foroatindowed in some
models belng shown In the local narket.
A fow lilgher priced sample lines are
featuring velvets for lining purposes, but
that vogue I8 not general, Chiffon vei-
vots Aire belng most widely used, Cloalk
nnd sult houses are not featuring velvet
linod garments to auy great extent, how-
ever, but are showing tham more as
noveity offects to add variety to staple
lnes. Manufacturers and Importer of
valvet are optimistic concerning the fall
outlogk despite present restricted orders
for immediate needs, TLittle future busl.
niens haa been booked to date.

SHIPPING NEWS.

(Continued from Page 12,

Vine Troe Btate, Yokobama: Manulan!, Ha-
wall,

Arrived 3Mth, sirsa Went Tvan, Tokohams,
‘Tulthybiue (Br), Tacomn; Chattancoge City,
Portiand.

HAN PEDRO, Cal, April 20-8xlled, str
ity of Glasgow (Or), Ehanghal

BAVANNAH, Ga, April 20—Arrived, stra
Sitosbondo  (Duteh), New York; Svarten

(H3w), Charleaton; Howard, Jacksonville (and
wilied for Phlladeliphia,

Arrived 30th, nt Elerra Taona  (Dan),
Iacksonville; O T Warlng, Paton Rotge;
Charles H Cramp, Jacksonville (Iatter S0tk
and sailed 30th for New York).

185,504 as compared with exports valued
at $90,0M,761 for tha smine month In 1920
urticularly noticeablo In tha increase
in export of sllk dresses, blouses and !
akirts, the figure In Mareh belng double

what It was at the beginning of the
yOnr.
The monthly review of depariment

store males by the New York Pedeeal]
Moserve agemt for March shows a des |
cling of § per cent. compared with the
same month In 121, This reduction s
avcounted for in part by the late Vaster,
which resulted In many apring pur-
ohusos bolng postponed untll April,
Tha knit goods (rades showed ntendy
Improvemant for the weelk, as avidenced

by the substantial orders recefved for

lmnhs. Mow York: Narwhal,

-

on—Balled, ntra

TACOMA, Wash, April
Hoboken,

Jufuky Mara Jap), Eogland;
herdeon
Arrived 30th, str Ohloan, Beattle,
TAMPA, Fin, April 30— Artived, stre Alin-

VINEYARD TAVEN, Mans,

Hallod, tug Toller, towlig barge

witst,

P'nssed 80ih. noon, sirs Walter D Noyes,
onat: 1 PM celirnnkar naet

Dorin MWamlin, wont; | PM, it

oant; 4000 PM, tuge 8§ O Tart,

tor's Lighter Buooess No i@, west; Garllaie,
towing 4 barges west,

Halled A0th, schiew Matile J Alles (from
New York), Tmbee: Annin B Mitchell (from
Long Coye), New York: Ervin I Luce (from
3"'"'3"' ga'l. rdu-, hatrlotte 4 f‘l‘lﬂ.ﬂl‘m-l
raville, Miltard, Otz Mayflower
Tier, thom Basrmborn, :il.'f-r Fall Rivnrom

Find variabie, 1Rt clear,

I

AND INTEREST,

The following coupons and registered interest
are payable at

The New York Trust Company

100 BROADWAY

NEW

DuE May, 1922

Absndroth Brothers, 1st 8s

American Cotton Qil Co., Deb, 55

Arizts Power Co., 1st Mtge. 6s

Ashland Coal & Iron Railway Co.,,
1st Mtge. Ref. 48

Atlantic Gulf & West Indies 8. S,
Lines, Preferred Mige. 5. F,
Marine Equip. Gold 7s

Beech-Nut Packing Co.. 7% Serial
Gold Notes

Birmingham Rallway, Light &
Power Co., Rel. & Ext 63

Brookings, S. D. Ind. School Dis-
trict, 58

City of Ashland, Kentucky, 514%
Water Bonds

City of Bergen, Norway, 25-year S.
F. Gold 8s

City and County of Denver, Color-
ade, Municipal Water 41¢s

Central Vermont Railway Co., Ref,
Mtge. Gold 58

Central Railroad of New Jersey,
Equip. 68, Series "H"

Clay County, Mississippi, Refund-
ing Bonds

Coast Valleys Gas & Electric Co.,
Coll. Trust 8s

Council Bluffs Gas & Electric Co.,
15t Mtge. 53

Davidson Realty Co.

Detroit, Toledo & Ironton Railroad
Co., Equipment 6s

Kilka Park Association, 1st 4s

Flannery Bolt Co., 1st S. F. Gold 8s

Fonda, Johnstown & Gloversville
Railroad Co., 1st Consol. Gen.

DIVIDENDS AND INTEREST.

YORK

Great Bend Water & Electric Co.,
5-Year 8%, Gold Notes

Hector Coke Co., lst Coll. Trust
Serial 53

Kilbourne & Jacobs Manufacturing
Co., 1at Serial Gold 8s

Montoursville Passenger Railway
Ca., 1st Coll. Trust 5's

The National Qil Co,, 18t Lien 7a

New York & Porto Rico Steamship
Co. of Maine, 1st & Coll. Trust 58

Niagara Light, Heat & Power Co,,
1t Mige. 5s

Light, Heat & Power Co.,

Consol. Ref. 58

Peoples Gas & Electric Co. of
Oswego, N. Y., Ist Mtge. 58

Portland Railroad Co., 1st Lien &
Consol. 5s

Redwood County, Minnesota, Pub-
lic Drainage Ditch Bonda

Roanoke Water Works Co., 6%
Serial Gold Notes

Rochester ( Indiana) Electric Light,
Heat & Power Co,, 18t &

United Gas, Electric Light & Fuel
Co. of Sandy Hill, Consol. Mige. 53

United Irrigation & Rice Milling
Co., st Mtge. Gold 63

United Light & RailwoysCo.,Conv.
Deb. 68, Series ""A"

United Light & Railways Co., 87
Secured Gold Notes

United Railways Investment Co.,
1st Lien Coll, Trust 35

University Power Co., 15t Mtge. 5s

Utica Belt Line Street Railroad Co.,
18t Mtge. 58

Village of Long Beach 68, Water

Ref, 4148

1 Watertown, 8, D,

Bonds

DuE May 2, 1922

Ind. School District

Due MAy 15, 1922
Brown Co., Serlal Gold Debenture 6s

e

Diusineu Troublesj

PETITIONS IN BANKRUPTCY.
Tetitians in bankruptey filed Saturday in

tha Unlted States Distelet Court weré:
ANTON KUNST, dyes and sand process, 55
East Havonty-sixth streot, involuntary, by

Emima Dubérstin, who ciatms §712, leracl
Nrinkman, attorney for petitionesr. Walter
L. Bryant, recelver; bond, $1,000,
JONN COLLIGAN, truckmnan and news
| denler, Thirty-fourth strest and Fourth
avanun, voluntary. Linbilities, B13,102;

na eesels.  Princlpal oreditor Is Charles

Hubener, sdministrator for Charles Huhe-

ner, Jr,, & years old. Judgment of §12,082

awarded after chlld was run down and

Killed by an automobilo owned by the bank-

ript.  William J, Lamey, attorney for

lgnn.

RELIANCE SEWING MACHINKE CO,, Bam-
uel Kaufman and Jullus Welnboerg, 200
Waent Thisty-1ith  steeot.=Inyvoluniary by
Josoph Kurron, who cinlms 8104; 11, Schul-
dar, nnd Minnle Borgman, 200, Ira

A Sehillor, attorney for petitioners. Bep-
tha Bomboaugh, recelver; bond $1,000,
PARK MACHINERY CORP,, B0 Plns street,
involuntnry., Ldubllitien, $40.0040 nomots,
4,40 stook In trade,  Creditors  inelude |
Glynn Mille Curry & Co., London, $41,000;
Clinton T, Mo 10,000; Simmonn Mactine
Co Ine., H, Earle Leveno, httor-

fwey for banks 2
EMULIAN'S AUCTION ROOMS, 602 Colum-

Feani-

s avenue, tnvolunisey,  Doroth

wof, whe claling §20u;, Mirlam Janowits,
&100, and Hhiriey 1ilrsh, 2301, Archilball
Faimer and Edgurion & Horn, attornoys
for petldonnra.
RAYNOR, NICHOLAS & TRUESDELL, De

Wit . Rayuor, Blaine J, Nicholas and

toarl H, Troesdell, brokers, 48 Hrondway.

involuntary by L. Kaue, who clalms

3100630,  Haya, John & Moore, attor-

neyn for the petitioner.

JACOB RONES, grocerien and delloatosson,
il Hrosdway, involuolary by Anna J.
Lippman, who ciadms $100; Marcia Bilbert,
#1ii, and Barah 15, Habinowits, §140. Leon
Lnshow, attorney for petitlonors.

RECEIVERS IN BANKRUPTOY,
Tocelyera In bankriptoy appointed Satur-
day in United Statos District Court were:

TIPTOP PICKLE WORKS, INC, 1841 Fieat
avenue—Bertha Rembaugh, recelver; bund

41,0000,
PRINUESS SHODP, 860 Third avenus—Samuel
Hturts, recviver; bond, §1,000,

ASSTGNMENTS,

AUBUIN BRUESH MOP AND MANDLE €O, |

INCG,, 24 East ‘Cwenty-firat girect—Far ben-
ofit of creditors, to Max Lasarus, 217
Broadway.

JUDGMENTS FILED.
The following fudgmenta wera flied Satur-

So long un the craze | any, the first natse belng that of the debtor: | 4o

MANHATTAN.
ANMERICAN MULTI COLOTY I'RINT- o |
Ini 0= #welfel. oooiee L
NALBION, Howard J., and Clifford
", Payvns (Parkway Preas)—Usnlon A
seassssnaneny AR

Card and Paper Co
BOWLES, Ldward-Columbin Cas-

|| COUPONS DUE anp PAYABLE
| at the office of

i A. B. Leach & Co., Inc.
62 Cedar St., N. Y. C.

May 1, 1022

Bartew, ¥ia., Gtrest Imp.
Central Georgia Power Co. Flrst 0w,
1038

Ken#ngton, Md.,, Water and Bewer,

Newberry, 3. C., Water and HBewer,

Oxford, N. ., Aspersment.

Nockford and Freeport FEiee, Ry.

FHowth Orange, N. J., School,

TUyger Ttiver School Distriet No. 87,
Spartanburg Co., 8, C,

Wintabore, . C., Water, Bewer and
Elee, Light.

Winston, N, €., Ridg.

Winslow, Lanier & Co.

59 CEDAR STREET
NEW YORK

THE FOLLOWING COUPONE AND DIVI-
DENDS ARE PAYABLE AT OI'R BANKING
}l’f:)l‘rll-: DURING THE MONTH OF MAY,

MAY 1, 1882,
coland & FPittsburgh It. ). Co. Gen. Mign.
Ilon & Claveland R, R. Co. quarterly
2%,
unty, Indians, Nridgs Banda,

Portsmauth, Qhlo, Refunding Water Works
Bonds.

gee.
| Blag. Ronds.

MAY
| Indianapolls, Tnd.,

$6,000,000
CITY OF BERNE, SWITZERLAND
1 Twenty-five Yenr 8 Sinking Fuod
Gold Ponds
DUE NOVEMBER 1, 1045,
(Municipal Ezlernal Loan of 1920)
Coupons dizs May 1, 1942, of above loan

will ba pald on presontation at our
office on_or after that date,

New York, April 39, 1022,

STANDARD SANITARY MTG. €O,
Fittsburgh, Pn.
April 27, 1922,
sctorn of this Company have this
deciared n regular quarterly dividend of
on the Preferred Capltal Stook and 29
on the Common Capltal Btook,

The Tir
in

L)
| dividend
| Checkns will he matied not Inter than May
iith to Stovkhelders of recard May 4th.

J.W. OLIVER, Becroiary,

_ﬁ.ii')lt‘]". Ariloe—C. M. Dart........
SATISFIED JUDGMENTS,
The first name Is that of the debtor, the
mecond that of the creditor aod date when
l Judgment was flled:
| MANHATTAN.

210.40

| 1'.“ &-"ll‘. “'T‘;I.I\"ﬂl’?lﬂ!. INC —G,
| . Cilugs et nl arch §, 1018, . 33,
i""'ﬂ-‘«"“ﬂi. Michasl—8, Bingaman SR
ot nli; Oct. B, IW.....u0.. 1.118.85
fi?f-:’l"f-. B. Ray
0, 1823 (vacated ;
| REZNIIC, Iswer, an r T
. Dauber ot al 21
(raversed) . ceressuiannsienss SOITL0T
| BTRONG, Charles, aod Columbis s
Unsunity Co.—Poeople, &c.; Hept,
25, 1021 (vacated) | 4 . I'-i'ﬂ'l(llil

NEW ENGLAND MILL STOCKS,

Bosrow, April 30.—8ales of manulsc-
turlng stockes hers lnmt week Ineludenl:"

& Witllam Whitman pf, 7.
# ¥Farr Alpaca, 1 "

5 Cront Falls Mfe, 4.
10 Popperell Mg, 174
U H Worsted 1t pf, & |
Ptp?lnn Mg, 175, |
wn Mg, 0,

22-10 Ameriean Mfe, 93,

75 Puritan Brick, 6%4.

43 Nat Motor Car and Vehlals, 24,
#2 Owen Tire and 25 pf, lot, 28,
MW B Tilotson Mix, 6.

0 Fhiia and Reaton Faco Brick, 2,
N Yaryam Naval Stores, 1
T do o

ont Beeur & Fanking, 10
rinl 1) and Cas, 1.

| Lawrenco Mfe, 122,

o0 Adirondack I'r & L T, 18y,

1% Vonverss fMubher Bhee eife, 80,
15 Cotivorae Rubbar Shoa pf, DO,
D Amerioan Gioe, 1145

8 Worsted Lt pf o

T L B
100 Canadian Conn Cotton Mille, 7.
MU s “I'nr.tr'lf. .'%rumtl. i
2.0 American Mg Com Serlp, "
110 American Mg Com Serlp, m
2 American qu rl’. L1
st pt, Sl

4 Flak Pubbar
of
20 Aatohelder & ? pf.

1 Merrimag Chemieal,

walty Co. 1,500.00
BIEEMAN, M. Wiliam—=T. Klipsteln 18,250, 04
BOUEL, Abraham-J. E. Albright.. amAn
CHERRY, John=Robert 1. Cochiran e

B DB sirensersnrsarancssatsiassnes PR7.50

| CAMPIST, Charlos—Jacob Tluppert.. 1,089.13
CHORTOUIE, David—1. Minowitz... 418,00
COHEN, Pavid—H. Parmet ot al... 652,70 |
EVANS, Tsq )., and Evins Bros,
~Hank of the 1'nited Etntes.. 1,50‘2.“!’!1
IMEON Bl |.Dmu1uﬁ.. ING.—;
i al Inn, Ca, o
B ity et cvsassswsssy | BAANO]
7, KRAUTSMAN HOLDING CO.

TN =M, BAOFT, oress s =i aepdss D RT04T
PERRIS, Hornard—Dlossor Heath b W

Prfl, IN€. .oassvr bascsnssscssanss 1.540.97 |
FAROON FROCKS, NO, —=H, L

Tenonbunm Hon & U0, ..iiiisniss 655,50
GARIFINKIEL, Morels—B, Hinerfald 728,15
GOTTLIE Williatm=—Paterno Con- "

al(u-rﬂrl{ C‘.-u.“ figsessuey ids gt 50.20
HEFFERN, ‘Iam

THehoff ... u:.mﬁ e 267.2
On HHIPPIN 3 s « B,

JH. Job & Co,, Inc.—, C, Taylor.. 1,628.50
KULIES, George, Louls J. Iosen-

biatt, Abraham Krentzman and

Travid Krmum?cn-—-ll. Nuln.z.’... 1.123.01
KONNBLUEH, orman—J, -

nm:mmnu s dbdsersiahipindsnane  TODBEY
LEVING, Max, David Hommel and

gamuel Krauss—I11, Gribeta ot ni.. 00084
LAMB, Hugh A~Clandsre Heslty

00, IO, .sssnsssspsssnnnpisersnsen 250,80
MAKGL, George, Awnd K, Ghn’rnh

mnd Miton Ghareeb—A. Arinow

OL Bl cuassssasisisanis e #4203
MORMIBON LAND U0 INC.—

Formyth Leasing Co.. 1" ereee 1004200
MILLS, Jowmpl IL—Brondway and |
nhy St Realty Co,, Tng.ooiiians 414.78
¢ e oo P by T

Timoihy F=—~Conron

Brom, O cosbersrsnces shasarhsonas T TRTH
PHILLIPA CONETRUCTION CORP.,

~Donn Limber Q.. 100, ... 00 1,000,00
PARKER, Clifford ¥, — K.

L BdAT 00
NUBINITA,  Nathan — Colambia

Camthlty C0. i crssnstivsorions . 2,000.00
BCHLACHTER, Simen O~R. F.

LAving r'l’nn . I ms.en
BONETUER,

linker i..... nore.o0
SONNERS, Inc 0a.To

EHEPPTON =11,
Nutlonal Billk Dyelng Co
STKITEN, Georxe P, and KAy

-
Tieyn Motor Truek Co, Ine—¥N
Tanlite ; Erae by s agh, 20
RINGEN, Augunt Je=A, O, Cols HEL LY
TASMAN, nilip and Jnoeh (Tas
vinn T . Nraler ot ol g 476, 8
Preimlorm Tns, ( d %
N. Swin, ... o
¥ « Cotumbin
i ’ R LUK T )
JIRXL
. & C. NLD. CONST, €D, Jacob

1. Franhol & Jnok Bilvestri=—A

CIArR Q0. isrsanspanssssipos ohbeey
JACOVITE, Charles, and  Taras

Goldhare—M, Kanter et n) . TN, 00
BA fame 1

Fpeciol Dispateh to Titm New Yoan Hewus {

under Collateral

at the office of Central Union
face value of

Dollars ($2,000,

follows:
3 354 648 1012 1289 1589 1903
| 4 355 64D 1014 1200 1595 1907
| 5 359 652 1016 1291 1597 1908
6 360 655 1017 1292 1601 1910
’ 8 361 4656 1019 1293 1602 1911
9 362 659 1021 1204 1603 1914
! 10 363 661 3022 1208 1604 1917
[ 12 366 662 1023 1207 1608 1021
13 371 663 1029 1298 1607 1923
| 18 372 664 1030 1300 1608 1925
| 21 381 667 1033 1301 1610 1626
| 23 382 670 1034 1302 1611 1927
| 24 387 673 1036 1303 1612 1933
25 388 675 1039 1306 16i6 1035
26 300 676 1041 1310 1617 1936
27 391 681 1047 1311 1621 |03&
28 305 682 1043 1312 1622 1939
| 31 396 686 1045 1316 1623 1940
| 32 308 GBB 1046 1318 1624 194
| 34 390 689 1047 1319 1627 194
| 39 400 691 1048 1320 1628 1946
| 41 401 692 1050 1321 1629 1947
| 44 402 695 1061 1323 1630 1948
46 403 697 1063 1324 1633 1050
47 405 701 1065 1325 1638 195)
49 407 705 1069 1327 1639 1952
53 400 706 1070 1328 1640 1554
56 411 707 1072 1330 1643 1957
57 412 708 1073 1331 1645 1062
| 58 414 711 1076 1334 1647 1963
65 416 716 1077 1336 1649 1066
70 419 721 1078 1340 1650 1967
| 72 420 722 1079 1341 1656 1070
75 421 724 1081 1342 1687 1972
B2 422 727 1092 1343 1660 1975
‘ B4 424 728 1083 1344 1561 1083
86 425 730 1084 1348 1663 1986
5% 427 7131 1085 1340 1666 2001
92 435 736 1088 1351 1667 2002
G4 436 739 1089 1353 1G6B 2004
95 438 751 1094 1355 1669 2021
| 101 440 W53 1095 1356 1670 2022
| 103 441 754 1007 1358 1671 2028
109 443 756 1008 1360 1672 2026
111 444 757 1101 1363 1673 2027
117 446 760 1102 1367 1674 2028
118 448 761 1105 1370 1675 2031
120 449 763 1106 1374 1676 2032
122 450 764 1107 1375 1678 2034
129 450 765 1111 1377 1679 2038
| 132 453 767 1112 1319 1682 2039
134 454 760 1113 1381 1683 2041
140 456 770 1116 1386 1685 2042
145 460 771 1110 1388 16BS 2044
| 147 462 773 1120 1301 1688 2051
148 467 776 1125 1392 1689 2053
150 468 784 1126 1393 1697 2058
151 469 785 1127 3394 1701 20359
153 470 787 1128 1307 1702 2060
154 471 7 1132 1398 1703 2067
156 473 791 1133 1403 1707 2070
| 157 476 795 1134 1404 1710 2071
160 477 798 1136 1406 1711 2072
| 162 478 805 1137 1407 1715 2075
164 480 A0D9 1139 1408 1716 2080
167 481 B12 1140 1400 1717 Z082
171 485 813 1141 1411 1719 2083
174 487 B1S 1146 1413 1720 2084
178 488 BI6 1147 1414 1721 2086
180 489 817 1140 1415 1728 2089
| 181 481 818 1150 1416 1732 2090
182 405 BIO 1151 1417 1738 2001
183 497 826 1152 1420 1739 2004
| 185 409 820 1153 1421 1740 2005
186 500 @31 1154 1422 1750 2098
| 183 s01 B3S 1185 1426 1752 2109
| 195 502 836 1159 1433 1753 2112
| 106 503 841 1164 1435 1755 2113
198 506 B51 1165 1440 1756 2114
| 202 507 BS1 1i66 1441 1757 2118
| 203 512 856 1168 1442 1758 2116
207 513 857 1169 1445 1760 2118
208 515 RSB 1172 1446 1761 2119
200 516 RGO 1173 1445 1765 2120
211 519 861 1175 1454 1767 2122
214 521 B6R 1177 1455 1768 212
219 522 873 1180 1437 1769 2127
222 525 875 1181 1480 1779 2178
221 526 RTA 1182 1467 1780 2129
225 528 BB0D 1183 1463 1785 2130
| 227 532 BE3 1187 1469 1786 2133
| 210 534 BE4 1188 1470 1787 2134
231 535 #86 1190 1472 1700 213§
235 538 AS7 1102 1474 1791 2139
236 543 BAR 1104 1483 1792 2141
238 544 8O0 1195 1485 1795 2148
239 545 8095 1196 1486 31800 2153
242 547 RDB 1197 1488 1807 2185
247 548 B899 1201 1490 1810 2158
240 549 901 1202 1481 1812 2159
250 550 003 1203 1452 1813 2160
251 552 906 1204 1403 1815 2163
252 554 912 1205 1494 1817 2164
253 556 915 1208 1405 1820 2165
255 559 924 1213 1497 1821 2167
257 582 B25 1221 1498 1822 2171
258 565 927 1222 1499 1824 2173
259 566 928 1221 1501 1825 2174
260 588 D31 1224 1508 1826 2175
262 873 032 1225 1514 1830 2189
266 575 033 1227 1517 14N 2190
267 576 034 1218 1518 1837 2i61
268 578 035 1229 1520 1838 2193
271 579 937 1230 1523 1843 2197
274 580 A3 1232 1525 1846 215%
275 583 044 12331 1S2R 1847 2201
276 586 046 1235 1520 1848 2202
278 587 947 1236 1530 1IR30 220)
279 588 GAM 1237 1534 1851 2104
200 504 0Sz 1238 1536 1Rs2 20t
281 597 053 1239 1538 1858 2208
282 50R OSSR 1242 1539 1M56 2207
289 60D 05O 1241 1540 1RSR 2210
294 603 G64 1244 1542 1850 2212
302 606 ©65 1246 1543 1862 L4214
305 609 968 1248 1544 1sos 2218
306 610 970 1250 1545 1864 2216
310 613 973 1252 1546 1885 2217
312 615 974 1261 1547 1866 2220
13 619 978 1282 1362 1867 2221
| 317 620 980 1263 1563 188 2222
310 623 981 1264 1564 1871 Zi23
321 624 982 1267 1566 1872 2324
| 322 627 984 1268 1567 1482 2227
| 325 629 985 1270 1570 1M84 2228
328 630 089 1272 1571 185 2i40
333 632 992 1274 1572 1886 2231
336 634 003 1276 1574 1888 2232
342 635 996 1277 1575 1862 2234
344 616 007 1278 158D 1893 2235
350 637 0PY 1270 1582 1804 2246
| 331 o642 1001 1280 )5BS 1EGT 2239
| 353 643 1011 12685 1586 iv0l 2140
| On said first day of June, 1¥22,

NOTICE OF REDEMPTION
- Detroit United Railway
Five-Year 7% Collateral Trust Gold Notes

OF

Trust Indenture dated

Issued
April 1, 1918, between Detroit United Railway and
Central Trust Company of

NOTICE is hereby given as follows:
Detroit United Railway has called for redemption on June 1, 1922,

New York, as Trustee.

Trust Company of New York,

80 Broadway, Manhattan, New York City, .at 10014 per cent. of the
rincipal thereof and accrued interest, Two Million

) face value of Notes of the above issue, The serial
numbers of the Notes to be redeemed, which have been drawn by lot
by the Trustee and which are hercby

called for redemption, are as

2889
2891
2662
2496
2897
2900
. 2903

3805
3i

2 &
et
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FET 3804
there will become and be due and

| pavable upon each of the Notes above specified the principa! thereof

with the premium thereon of one-hali of one per cent. above mentioned

and the accrued interest thereon
further interest will accrue or

| specified after said first day of June,
Holders of the Notes above specified are hercby required to
the same for redemption on said first day of June, 1922, at sai

to said date of redemption. No

be !\.wuhle upon the Notes above
1922,

“!E_ﬂl

office

J of the Trustee, Central Umon Trust Company of New York. All

N
d

he

otes so presented must be in negotiable form bearing the coupon
we October 1, 1922, and all subsequent coupons attached and must
accompanied by properly exccuted ownership certificates as

| required by the Federal Income Tax Law and Regulations.

| DATED: Msy 1, 1922,

DETROIT UNITED RAILWAY,

By A. A. Grucrass, Treaswrer.

— ELECTIONS AND MEKTINGS. .
CHICAGO, MILWALKLE AND ST, PAUL
RICHARD THRIMBLE, Secretary.
'IIAI.LK“"J]\" li'llﬂll'\.'ﬂt'
vOTTOE OF
ANNUAL MEETING OF STOCKHOLDERS,

T0 THE STOCKHOLDERS OF THE
(‘It{_?lﬁﬂ. MILWALKEE AND ST.
PAUL RAILWAY COMPANY:

NOTICHE s horoby glven to you that pur
1o tha Articles of Assoclation and
y-Laws of sald Rallway Company, the
oard of Directors of sald Hallway Com.
any has called the Annusl Mesting of the

tookheiders of sald Nallway Company for
the cholve or election of Directors and othar
purrn. m, and the transactilen of »

buniness as may properly come e

maeting, to be held st the I

of mnid Rallway Co
Ing, In tha Clty of ¥
consin, at twel a*
| the slghteantli day o
Each steakholdsy

pan

of sald Rallway Oom-
person or by proay, for avery shinre of wteck
etrnad by hin for thirty (80) days nen
precading nuch meating.

The Btock Transfer Hooks will be closed
At the close of business at thres o'clock
1 M. on Menday, the 1Tth day of :\{-rui

e L]

pany will ba ontitled to cma vote, elther In |

—  _______

ELECTIONS AND MEETINGS.

TO THE STOCKHOLDERS OF THE

DELAWARE AND HUDSON COMPANY,

Notloe is herchy glven that the ANNUAL
I MEETING of the Stookholders of THE
DELAWANE AND HUDSON OCOMPANY
will be held mt the offies of the Colnpany,
Nn, 32 Nussau Street, In the Dorough ef
Manhattan, Clity of New York, on TURS.
DAY, MAY 0, 1023, at tweive o'tlock noom,
|I ¢ the election of Managers of the corporn-

tlon for (e ensuing year, and for the trans-
ctlon of sucly other business As MAY prop-
comes Befors the meeting, Including cons

At
oy

sldoring and ng upon the approval aml
ratification f the Moard af
s Wi o iee sinoa the
nual meeting of stockholders, and all

Anaunl Repori ta

ferred to In the
vear onded Das

1 for the finc

| comber 31, 1921,
| ffhe polle will optn at twelve o'clock noen
|nml remain open for at least obe hour.

dipekholders of record at the cioss of
business April "9, 1028, shall be entiiled te
yote &t wsuch Anuual Meeting.

Py order of the Board of Managets.

¥. M. OLYTHANT, Secrstary,
Mew Tork, March 20, 1923,

729, and reor nt the
bustnass at ten o'clock A. M. on Priday, the
19th day of May. 1022

1 Ameriaan !ll![ﬁ o3
nydar
"Wleo, FIN.

0 Turners Falls Power &

|
MOAS | CHICAGO CLEARINGS STILY GAIN | —

Special Dispatcl

Clrcaoo, A0, —Chileago  ban'k
slenrings for Aprll, $2.241.500,000, re-
fleetod the improvement In general buei-

v conditjons, showing & saln of §77.

| 60,000 over those of April last vear

| earingn Inst week Inoreased $71,400,-

{000 to $560,100,000, againat $48%,700,000 | TITY ciroulation brings a Mgk type of
Bis,00 | in the corresponding week Inat year and | peplies. Telephons Worth 10,000,

$A45,800,000 the provious week. Clear-

i anl ingn yenterday were 08,400,000,

b

to Toe Negw Yosx Hmmun |

Dated, Mareh 18th, 1022,
| * Ry erder af the Board of Direstars.
E. W. ADAMA, SBascretary.

|
|

For Help that is full of * pep™ ana am-

bition pit gour Want Ad. in THE NEW

YORK BRRALD. Its QUALITY-QUAN-

| THE MANHATTAN LIFE INSUR-
| ANCE COMPANY

8. o0, 08 & 70 Nrondway, New York, N, Y.
Hiive aminl eloetion for elght Lirectoss ofy
this COeot r il be held in apcapdants'
senien fnwa of thin Biate, Rt
Ciresday, Muy Sih, 1022, The
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